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Memo from the board of the private limited liability company <NAME B.V.> (hereinafter referred to 

as 'the Company'), with its registered office in <CITY>, for the purpose of a proposed dividend 

distribution. 

 

 

General 
The board of the Company has taken note of the proposed decision of the (Extraordinary) General 

Meeting to make a distribution charged to the company's other reserves of € X-. 

 

It is the task of the board to grant approval as referred to in Article 2:216, paragraph 2 of the Dutch Civil 

Code. The board will only refuse approval if it knows or should reasonably foresee that the Company will 

not be able to continue paying its due debts after the payment. 

 

Balance test 

Based on the most recent annual accounts and bylaws, it has been determined that the legal and 

statutory reserves amount to € X-. It has been determined that the free reserves are of sufficient size to 

be able to pay out the proposed dividend, as referred to in Article 2:216, par. 1 of the Dutch Civil Code. 

To substantiate this, the following documentation was used, which is included as an appendix to this 

memo: 

 Calculation of freely distributable reserves 

 

Benefit test 

It has been determined that by paying the proposed dividend the Company can continue to pay its due 

debts. 

To substantiate this, the following documentation was used, which is included as an appendix to this 

memo: 

 Annual accounts 202X 

 Column balance as of XX-XX-XXXX 

 Liquidity forecast 

 Etc. 

 

Conclusion 

Based on the results of the balance sheet test and distribution test carried out by the board, it hereby 

grants approval for the payment of a dividend of € X,-. 

 

 

 


